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1991 REPORT OF PORTUCUESHE GIT REFINERY

JéFUWM°“Y= The following informaticn is taken from the 1351 Annual

Report of SBACOR (Sccicdade Anonima Doncessionaria da RefinacBo de
Petroleos em Portugnl, Concesszionnry Corporation for Petroleum Refin-

1ng in Fortugal ./

Tne present condition of the petroleum industry and the cris:is in the coal
induslry, whick may te proluvuged, wotivaied SATOR 1o otudy and reévise 138 origi-
nal plans. It vas decid=1 ¢o 1ncrease the capscity of the distillery to one
million tons & yesv. of *he crecking plant from 500 to 1,000 tons a day, and of
all related initaliat)ons 1n profariion Tre ztatbilization and polymerization
unite will permit vhe extraction o3 prover2 and tutane from the gases given off
i the ref:ining procegeses . Nonsaiurated gazes widl be polymerized to obtain a
goscline of high antikneck quality; snd savturaved gases, unsuitable for ligue-~
faction, can be usad 1n The monulnctiure of ammon:s for chemical Tertilizers. An
Bdeleanu inetallaticn,on order, for refizipg by solvents, will make it possible
to obtain an excelient -quality 11iuminatidg o1l as well &e jet-engine fuel. This
unit will also serve for toe reftnipg of luonrication oils. An installation has
also teen ordered tor obraining aspnal' Ly the oxidatien of crude oil residue.

Since toe yefinery's capacity 3z mere thin sutficient ro meet Portugal's
consumer needs, contracte oare being worved oul with thard parties to utilize
the refinery *o full capacity. The refinery s crude-oil cupply is agsured for
soms time .,

(Cammra Municipal) of Lis-
, wdjoining the present Cabo

The company nas a
bt a plon of ground o

frlve Lupiaiiniivns, aud 0sE

sraTead wnrloon LTS cupanticon praogrom,
Az ats dincreassd capacity to
ude, or ahout 7G,000 tong more
g special crude vaed an making lu-
“Lan o Te 30,187 rens, representing an increase

During 19%%, ths 127inery a7 abts
some extent 1 oproce 4 3L, 0e0 -
than in 1950, The adiéition or 9,
briceting otls rroupht totsl rra-iu
of 2% percent, over that of 1950
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& Portugal in 1951 consumed 10 percept more kerosene. 17 percent more gas oil,
and 25 percent more fuel oil Ehan in 1950/. Only gasoline consumption dropped
elightly.

SACOR supplied the market, through direct or indirect sales; with the fol-
lowing quantities of products:

Gasoline * 89,000,000 liters (93,633,000 1n 1950)
Kerosene 72,966,000 " (66,488,000 " ")
Gas 01l 75,231,000 " 163,957,000 * ")
Fuel o1l 123,957 tone (98,376 " ")

SOPONATA, a Fortuguese tanker fleet in which SACOR holds 25 percent of the
capital, carried 57 rercent of Portugsl‘'s petroleum needs at rates generally be~
low prevailing international freight charges, which helped prevent sales prices
from rising-

ILLEGIB

SACOR continues to maintain close banking relations with the Banco Espirito
Santo e Comercial de Lisboa, Iisbon, and others.

Capital was raised during the year to 150 million escudos,

Advantageous crude purchages, ower uni* coets provided by increased pro-
duction, and higher sales in some froducts contributed 1o a greater profit than
in the previous yeay msking possible the complete smortizstion of installations

exiating as of 31 Pecember 1951, and leaving future profite to spply to the am-
ortization of the refinery’'s expansion program.
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